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Executive Summary: 
The Restricted Group (as “RG”) on aggregate basis has achieved following ratios: 

Summary of the Covenant 

Particulars Ratios 
   
Debt Service Coverage Ratio (DSCR) (Refer Annexure: 1) 1.67 

FFO / Net Debt (Refer Annexure: 2) 10.32% 

Project Life Cover Ratio (PLCR) (Refer Annexure: 3) 1.73 
EBIDTA from Sovereign Equivalent Counterparty (Refer Annexure: 5) 61.67% 

 

The summary of operational performance of RG entities on aggregate basis is as follows: 

 

The performance has been just below P75 level of generation. The main reason being the 

ramping up of the 50 MW plant which has become operational during May 2019. The plants 

which have completed the ramp up phase has been performing at or above P75 level.  

The receivable position on aggregate basis for the RG entities is as below and has been more or 

less in line with what was promised during issuance: 
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Information on Compliance Certificate and Its Workings 
 

To:  

IDBI TRUSTEESHIP SERVICES LIMITED (the “Security Trustee”) 

CITICORP INTERNATIONAL LIMITED (the “Note Trustee”)  

Note Holders for U.S. $ 500,000,000 Senior Secured Notes Due 2024 

IDFC First Bank Limited (the “Facility Agent”) 

 

From:  

ADANI GREEN ENERGY (UP) LIMITED 

PARAMPUJYA SOLAR ENERGY PRIVATE LIMITED 

PRAYATNA DEVELOPERS PRIVATE LIMITED 

 

Dated: 26th Nov, 2019 

 

Dear Sirs 

Prayatna Developers Private Limited, Parampujya Solar Energy Private Limited and Adani Green 

Energy (UP) Limited (together as “Issuers”) – Note Trust Deed dated 10 June, 2019 (the 

"NoteTrust Deed") 

We refer to the Note Trust Deed. This is a Compliance Certificate given in respect of the 

Calculation Date occurring on 30th Sep 2019. Terms used in the Note Trust Deed shall have the 

same meaning in this Compliance Certificate. 

 

The Certificate is based on the following documents: 

1. Financial Audited Accounts of Restricted Group for 12 months period ended on 

September 30, 2019 

2. The Cash Flow Waterfall Mechanism as detailed in the Project Account Deed 

3. Management MIS (for reconciliation of IND AS and Legal Definition) – All provided as 

Annexure to the Certificate 
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We hereby make the Operating Account Waterfall and distributable amount Calculation.  

Computation of Operating Account Waterfall as per Note Trust Deed 

 
Operating Account Waterfall for the Calculation Period (trailing 12 months ended on 
September 30, 2019) 
Particulars Amount (Rs in 

Mn) 
Revenue from Operations 9,064.1 
Add: Other Income (Incl. Interest income on Investments) 433.4 
Add: VGF Received under PPA 484.4 

Less: Non-recurring Income 78.2 
Net Operating Income  9903.7 
  
Operating Expenses (including Statutory Payments) (Refer P&L attached) (1291.0) 
  
Cash Flow Available for Debt Service 8612.7 

  
Debt Service  

Interest Service 3,541.3 
Debt Service  1517.9 

  
Investments in Debt Service Reserve Account 1562.6 

Investments in Capital Expenditure Reserve Account 100.0 
Incurred Transaction Expenses 314.8 
  
Cash Available post Debt Service and Various Reserve funding 1576.2 
  
Funds earmarked for Capital Expenditure Payments (pending due to 
discrepancy in Invoice) 

317.3 

Funds earmarked for Transactional Expenses to be made (pending receipt of 
invoices) 

194.2 

Funds for O&M expenses expected equivalent to 1 month period 107.5 
  
Net Cash Available for transfer to Distribution Account 957.2 
  

  

We confirm that: 

(a) in accordance with the workings set out in the attached Annexure 1, the Debt 
Service Cover Ratio for the Calculation Period ended on the relevant Calculation 
Date was 1.67:1. 

(b) Copies of the Issuers audited Aggregated Accounts in respect of the Calculation 
Period is attached.  

(c) as at the Calculation Date, the aggregate amount for transfer to our Distributions 
Account in accordance with the Operating Account Waterfall is Rs 1074.6 Mn. 

(d) acting prudently the cash balance which can be distributed as permitted under the 
relevant Transaction Documents is Rs 1000.0 Mn 

(e) to the best of our knowledge having made due enquiry, no Default subsists. 
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Summary of the Covenant 

Summary of the Covenant 

Particulars Ratios 
   
Debt Service Coverage Ratio (DSCR) (Refer Annexure: 1) 1.67 

FFO / Net Debt (Refer Annexure: 2) 10.32% 
Project Life Cover Ratio (PLCR) (Refer Annexure: 3) 1.73 
EBIDTA from Sovereign Equivalent Counterparty (Refer Annexure: 5) 61.67% 

 

A. Financial Matrix  

 B.1 Debt Service Coverage Ratio (DSCR) 

  

Note: The Actual DSCR of 1.67x is for the 12 months ended on September 30, 2019 

B.2 FFO to Net debt 

 

Note: The Actual FFO/Net Debt of 10.32% is for the 12 months ended on September 30, 2019 
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B.3 Project Life Cover Ratio (PLCR) 

 

Note: The Actual PLCR of 1.73x is the Debt Sizing Cover from NPV of Future EBIDTA of PPA as 

on September 30, 2019. 

B.4 EBIDTA from Sovereign Equivalent Counterparty 

 

Note: The Actual EBIDTA from Sovereign Equivalent Counterparty is 61.67% during the 12 month 

period ended on September 30, 2019. 
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B. Operational Performance (CUF):  

C.1 CUF for RG 1 Period wise 

 

Note: 50 MW plant in Jhansi under AGEUPL has become operational during the month of May 

2019. The said 50 MW plant is under stabilization period. The new plants generally take 5-6 

months of stabilization and full ramp up. 

The Generation in terms of Million Units is presented as below: 

Particulars 
Jul-Sep 
2019 Apr-Sep 2019 Oct2018-Sep2019 

P50 Target (MU') 437 969 2007 
P75 Target (MU') 421 933 1933 

P90 Target (MU') 406 901 1866 
Actual Generation (MU') 414 941 1892 
Average Operational Capacity (AC) 930 MW 916 MW 898 MW 
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C.2 CUF for PDPL Period wise 

 

 

The Generation in terms of Million Units is presented as below: 

Particulars 
Jul-Sep 
2019 

Apr-Sep 
2019 

Oct2018-
Sep2019 

P50 Target (MU') 110 240 467 
P75 Target (MU') 106 231 450 
P90 Target (MU') 103 223 434 

Actual Generation (MU') 105 239 452 
Average Operational Capacity (AC) 220 MW 220 MW 220 MW 
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C.3 CUF for PSEPL Period wise 

 

 

The Generation in terms of Million Units is presented as below: 

Particulars 
Jul-Sep 
2019 

Apr-Sep 
2019 

Oct2018-
Sep2019 

P50 Target (MU') 204 465 1009 
P75 Target (MU') 197 448 972 
P90 Target (MU') 190 432 938 
Actual Generation (MU') 194 451 946 

Average Operational Capacity (AC) 420 MW 420 MW 420 MW 
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C.4 CUF for AGEUPL Period wise 

 

Note: 50 MW plant in Jhansi under AGEUPL has become operational during the month of May 

2019. The said 50 MW plant is under stabilization period. The new plants generally take 5-6 

months of stabilization and full ramp up. 

The Generation in terms of Million Units is presented as below: 

Particulars 
Jul-Sep 
2019 

Apr-Sep 
2019 

Oct2018-
Sep2019 

P50 Target (MU') 122 264 530 
P75 Target (MU') 118 254 511 
P90 Target (MU') 114 245 493 
Actual Generation (MU') 115 251 493 

Average Operational Capacity (AC) 290 MW 276 MW 258  
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C. Receivable Position:  

 

 

 

AGEL RG 1 - PPA Legal Receivable Structure   (Rs. Mn) 

Month 
0-60 
days 

61-90 
days 

91-120 
days 

121-180 
days 

>180 
days 

Total 
Receivables 

Sep-19         1570              22              19             26            133             1771  

Jun-19        1600              21              23              21            107            1772  

Mar-19         1513              22              23             40             56            1655  
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1% 1%
8%Sep-19

0-60 days 61-90 days 91-120 days 121-180 days >180 days

D.1 Receivable Position of RG 1 
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PDPL - PPA Legal Receivable Structure   (Rs. Mn) 

Month 
0-60 
days 

61-90 
days 

91-120 
days 

121-180 
days 

>180 
days 

Total 
Receivables 

Sep-19          456               -                 -                 -                 -               456  

Jun-19          353               -                 -                 -                 -                353  

Mar-19           337               -                 -                 -                 -                337  
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D.2 Receivable Position of PDPL 
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PSEPL - PPA Legal Receivable Structure   (Rs. Mn) 

Month 
0-60 
days 

61-90 
days 

91-120 
days 

121-180 
days 

>180 
days 

Total 
Receivables 

Sep-19          672             2             2             4              27              707  

Jun-19           753             2             2             4              21              781  

Mar-19          798             2             2             3              16              821  
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D.3 Receivable Position of PSEPL 
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AGEUPL - PPA Legal Receivable Structure   (Rs. Mn) 

Month 
0-60 
days 

61-90 
days 

91-120 
days 

121-180 
days 

>180 
days 

Total 
Receivables 

Sep-19          442             20              18              22           106             608  

Jun-19          494              19              21              18             86              637  

Mar-19          378             20              21              37             40             496  
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Appendix -1           
Form of Compliance Certificate 

 
           

Citicorp International Limited (the “Note Trustee”)          
39th Floor, Champion Tower            
Three Garden Road            
Central             
Hong Kong            
Fax no.: +852 2323 0279  
Attention: Agency & Trust           

        26-Nov-19 
 

           
Dear Ladies and Gentlemen           
             
PRAYATNA DEVELOPERS PRIVATE LIMITED, PARAMPUJYA SOLAR ENERGY PRIVATE LIMITED and ADANI 

GREEN ENERGY (UP) LIMITED (incorporated in the Republic of India with limited liability) 
U.S.$500,000,000 6.250 per cent. Senior Secured Notes due 2024 

 
           

In accordance with Clause 7.6 of the note trust deed dated 10 June 2019 (as amended and/or supplemented 
from time to time, the “Note Trust Deed”) made between (1) Prayatna Developers Private Limited, 
Parampujya Solar Energy Private Limited and Adani Green Energy (UP) Limited (the “Issuers”) and (2) the 
Note Trustee, we hereby certify and, in the case of paragraphs (h) and (i) below, confirm, on behalf of the 
Issuers, that:  

(a) as at the Calculation Date, the aggregate amount for transfer to the Distribution Account in accordance 
with the Operating Accounts Waterfall and the Distribution Conditions is U.S.$;  

 Rs. 957.27 Mn ~ USD 13.68 Mn         

(b) in accordance with the workings set out in the attached Annexure 1, the Debt Service Cover Ratio for the 
Calculation Period ending on the relevant Calculation Date was   

 1.67 x : 1          

(c) in accordance with the workings set out in the attached Annexure 2, the Fund From Operations to Net 
Debt Ratio for the Calculation Period ending on the relevant Calculation Date was   

 10.32%           

(d) in accordance with the workings set out in the attached Annexure 3, the Project Life Cover Ratio for the 
Calculation Period ending on the relevant Calculation Date was ;  

 1.73 x : 1          

(e) as at the Calculation Date, the cash balance in each of the Project Accounts is as 
follows:        
 

           
Account name: PSEPL, Cash balance:   Rs. 469.49 Mn        
Account name: PDPL, Cash balance:    Rs. 779.75 Mn        
Account name: AGEUPL, Cash balance:  Rs. 119.53 Mn        
Less : Earmarked for transaction expenses Rs. 194.19 Mn        
Total AGEL RG 1     Rs. 1174.59 Mn        
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Annexure 1  
           

 

             

           (Amounts in Rs. Mn) 

 Workings for calculation of Debt Service Cover Ratio      Period  

 
 

            12 months 

 
 

            Oct 18- Sep 19 

 

“Debt Service Cover Ratio” means, in relation to a Calculation Period ending 
on the relevant Calculation Date,   

1.67 

 
            

 
 

(i) “Cashflow Available for Debt Service” means, in respect of any period, the 
aggregate amount of CFADS Operating Revenue for that period (which, for the 
avoidance of doubt, includes interest revenue accrued by the Issuers on all 
Project Accounts (including the Distribution Accounts, to the extent any such 
interest is transferred to an Operating Account) to the extent not already 
included in CFADS Operating Revenue), less: 

 

             8,472.74  

 
 

            
 

 

(a) Operating Expenses paid in that period, other than any other Operating 
Expenses (including any  

          (1,407.79) 

 

Costs or fees payable in connection with the Existing Indebtedness, the Senior 
Secured Documents or 

 

 

any Additional Senior Debt or Additional Subordinated Debt and any Costs or 
break fees payable as a consequence of the repayment or prepayment of the 
Existing Indebtedness or any Hedge Termination Payments in respect of the 
Existing Indebtedness), in each case, funded by Permitted Finance Debt, 
equity contributions or shareholder loans or amounts withdrawn from a 
Project Account in accordance with these Conditions or the Project Accounts 
Deed;  

 

 
 

            
 

 (b) Taxes paid by the Issuers in that period; and                                  -    

 
 

            
 

 

(c) amounts paid to the Security Trustee, each Representative under the 
Senior Secured Documents and any third party paying, transfer, or listing 
agents or registrars in relation to the Senior Debt,   

                         -    

 
 

            
 

 

in each case for (b) and (c) of this definition, without double counting. For any 
Calculation Period commencing on the Closing Date, Cashflow Available for 
Debt Service will include any excess cash in the Operating Account on the 
Closing Date.  

 

 
 

            
 

 

“CFADS Operating Revenue” means Operating Revenue excluding (without 
double counting):   

             9,880.53  

 
 

            
 

 Total Operating Revenue                        9,958.69  

 
 

            
 

 

(a) non-recurring significant items (including, but not limited to, profits and 
losses on disposal of assets outside the ordinary course of business);  

                (78.16) 
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(b) extraordinary items (including but not limited to profits or losses on 
termination of any Secured 

                         -    

 Hedging Agreement);           
 

 
 

            
 

 

(c) net payments received under any Secured Hedging 
Agreements;       

                         -    

 
 

            
 

 

(d) any other non-cash items (including but not limited to property 
revaluations);      

                         -    

 
 

            
 

 

(e) insurance proceeds, other than business interruption insurance proceeds 
or advance consequential loss of profit insurance proceeds or any proceeds 
applied towards reimbursement for repairs or reinstatement of an asset where 
the cost of the relevant repair or reinstatement is an Operating Expense; 

 

                         -    

 
 

            
 

 (f) proceeds of any Finance Debt or equity; and                                  -    

 
 

            
 

 

(g) any compensation, warranty claim or indemnity payment received under a 
Material Document, other than any amounts calculated with respect to or 
provided in lieu of revenue or where the cost, liability or loss being 
compensated for or the subject of the relevant warranty or indemnity is an 
Operating Expense.  

                         -    

              
 

(ii) (ii) the sum of scheduled principal repayment (to the extent not 
refinanced, prepaid or repaid, and/or marked for refinancing) adjusting, 
if applicable, any opening cash carried forward from the previous 
Calculation Period in the Operating Account, interest payments to 
Senior Creditors and payments of any Costs (of recurring nature) to 
Senior Creditors in relation to Senior Debt due or accrued during that 
period, without considering any Initial Termination Payment and where 
such Senior Debt is denominated in a currency other than INR the 
relevant amounts shall be calculated at the rate at which such Senior 
Debt is hedged under any Hedging Agreement.  

             5,059.11  

              
 

 (a) Scheduled principal repayment                      1,517.86  

              
 

 

(b) Finance Cost (less interest towards related party loan 
charged to P&L)      

             3,541.25  
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Annexure 2  
           

 

             

           (Amounts in Rs. Mn) 

            Period 

Workings for the Fund From Operations to Net Debt Ratio      12 months 
 

            Oct 18- Sep 19 

Fund From Operations to Net Debt Ratio         10.32% 
 

            
 

“Funds From Operations” means EBITDA minus cash taxes paid and adjusted for 
any positive or negative adjustments in working capital minus cash net interest. 

 
 4477.30  

(a) EBIDTA           
  8472.74  

(b) Less Tax Paid           
  0.00  

(c) Less Working Capital Negative Movement        
  454.19  

(d) Cash Interest Paid          
  3541.25  

            
 

 

 
            

 

“Net Debt” means the total indebtedness of the Issuer less any amounts held in 
the Senior Debt Restricted Amortization Account, the Senior Debt Service Reserve 
Accounts, the Senior Debt Restricted Reserve Accounts, the Subordinated Debt 
Service Reserve Accounts and the Senior Debt Redemption Accounts.  

 43403.16  

             
 

(a) Senior Secured Debt            46186.52  

             
 

(b) Cash Balance (In Various Reserve Accounts)          0.00  

             
 

(c) DSRA Balance             2783.36  
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Annexure 3  
            

             

         (Amounts in Rs. Mn) 

Workings for the Project Life Cover Ratio        As on 

 
           

October 1 
2019 

“Project Life Cover Ratio” means the EBITDA forecast (on an aggregate 
basis) for the life of the PPAs and any residual value of assets (including 
cash or cash equivalents) at the end of a relevant PPA period at period N 
present valued at the weighted average lifecycle cost of Senior Debt 
outstanding on the Relevant Calculation Date divided by the Senior Debt. 
The EBITDA forecast for the purpose of the Project Life Cover Ratio will be 
based on P-90 CUF as forecast in the most recent Relevant Independent 
Consultant Report. 1.73 

 
            

Σ(1 to n) EBITDA discounted at the estimated lifecycle cost of debt (over 1 

to n) divided by Senior Debt outstanding at the Calculation Date.  
 

            
1 to N being the remaining life of the PPAs in number of 
years.         
 

            
For the purposes of this definition, “Relevant Calculation Date” means, in 
respect of a Transaction Date, the immediately preceding Calculation Date 
and in respect of a Calculation Date, such Calculation Date.  

Debt Instruments Amount (Rs. Mn) 
Cost of 

Debt           
INR Loan 1 4000 10.50%           
INR Loan 2 7000 10.80%           
ECB Notes 34500 10.80%           
Weighted Average Cost   10.77%           

 

 

 

 
 
  

1 2 3 4 5 6 7 8 9 10 11 12

Year 31-Mar-20 31-Mar-21 31-Mar-22 31-Mar-23 31-Mar-24 31-Mar-25 31-Mar-26 31-Mar-27 31-Mar-28 31-Mar-29 31-Mar-30 31-Mar-31

Residual Value -            -            -            -            -            -            -            -            -            -            -            -                

EBIDTA @ P90 Level 4,525        8,485        8,456        8,456        8,261        8,248        8,186        8,121         8,053        7,981         7,906        7,828            

EBDITA + RV 4,525        8,485        8,456        8,456        8,261        8,248        8,186        8,121         8,053        7,981         7,906        7,828            

Cost of Debt 10.77% 10.77% 10.77% 10.77% 10.77% 9.52% 9.52% 9.52% 9.52% 9.52% 9.52% 9.52%

13 14 15 16 17 18 19 20 21 22 23 24

Year 31-Mar-32 31-Mar-33 31-Mar-34 31-Mar-35 31-Mar-36 31-Mar-37 31-Mar-38 31-Mar-39 31-Mar-40 31-Mar-41 31-Mar-42 31-Mar-43

Residual Value -            -            -            -            -            -            -            -            -            -            -            23,998     

EBIDTA @ P90 Level 7,745         7,658        7,567         7,471         7,370         7,265        7,049        6,128        5,965        5,750        5,573         5,389        

EBDITA + RV 7,745         7,658        7,567         7,471         7,370         7,265        7,049        6,128        5,965        5,750        5,573         29,387      

Cost of Debt 9.52% 9.52% 9.52% 9.52% 9.52% 9.52% 9.52% 9.52% 9.52% 9.52% 9.52% 9.52%

NPV Factor (life 

cycle cost of Debt) 9.74%

NPV of EBIDTA 75,193

Senior Debt O/s 46,187

DSRA 2,783

Debt for PLCR 43,403
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Annexure 4  
            

Details of Authorised Investments          
  

          (Amounts in Rs. Mn) 
Details of all investments made as per Project Account 
Deed and Reserve Accounts.   As on 
  

         30-Sep-19 
 Sr. 
No.  

 Name of Project Account  
       

 
Balance   Investment   Total  

                
1  

 PSEPL Issue Proceeds Account  
       

          
5.30   

           
5.30  

                
2  

 PDPL Issue Proceeds Account  
       

          
1.10   

           
1.10  

                
3  

 AGEUPL Issue Proceeds Account  
      

          
0.20   

           
0.20  

                
4  

 PSEPL Operating Account  
       

        
10.40  

            
552.70  

      
563.10  

                
5  

 PDPL Operating Account  
       

          
9.80  

            
770.55  

      
780.35  

                
6  

 AGEUPL Operating Account  
       

          
9.10  

            
226.54  

      
235.64  

                
7  

 PSEPL Capital Expenditure Reserve Account  
     

        
45.20   

         
45.20  

                
8  

 PDPL Capital Expenditure Reserve Account  
     

        
23.60   

         
23.60  

                
9  

 AGEUPL Capital Expenditure Reserve 
Account       

        
31.20   

         
31.20  

              
10  

 PSEPL Senior Debt Service Reserve Account  
      

         
1,400.69  

   
1,400.69  

              
11  

 PDPL Senior Debt Service Reserve Account  
      

            
708.12  

      
708.12  

              
12  

 AGEUPL Senior Debt Service Reserve 
Account        

            
674.55  

      
674.55  

              
13  

 Existing PDPL TRA Accounts  
       

          
0.40   

           
0.40  

              
14  

 Ear markig towards old capex expenditure 
pending for payment        

  Adani Green Energy (UP) Ltd  
        

            
147.51  

      
147.51  

  Prayatna Developers Pvt Ltd  
        

               
25.70  

         
25.70  

  Parampujya Solar Energy Pvt Ltd  
       

            
144.11  

      
144.11  

15   Transaction expenses payable  
        

            
194.19  

      
194.19  

 Total Fund Balance 
        

     
136.30  

         
4,844.67  

   
4,980.97  
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Annexure 5 
             

             Period  

             12 months 

(Amounts in Rs. Mn)            Oct 18- Sep 19 

“Pool Protection Event” occurs if, with respect to the Calculation Date 
immediately preceding any Transaction Date, (i) the percentage of the 
Issuers’ EBITDA (on an aggregate basis) for the Calculation Period 
ending on such Calculation Date attributable to PPAs with Sovereign 
Counterparties is less than 55 per cent. of the Issuers’ EBITDA (as set 
out in the relevant Aggregated Accounts) 
   

5,225.13 61.67% 

or (ii) the amount equal to the Aggregate CFADS attributable to PPAs 
with Sovereign Counterparties is less than the sum, with respect to the 
then-outstanding Senior Debt, of:  

 1.22 

 
            

  

(a) 100% of the amount of interest accrued but unpaid 
thereon, and       

3,541.25  

 
            

  

(b) 75% of the principal amount thereof, amortized (in the case of 
principal only) on an equal semi-annual installment basis over the 
Remaining Life of the PPAs;  

737.02  

 
            

  

provided, that such Senior Debt outstanding shall be calculated on a pro 
forma basis for the additional Finance Debt so incurred as if such Finance 
Debt had been incurred on the first day of the immediately preceding 
Calculation Period.  
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Annexure 6 - For DSCR 
  

Cashflow Available for Debt Service  
(Amounts in Rs. Mn) 

   

Operating Expenses Sep-19 Schedule No. 

Purchase of traded goods 130.00 
Directly from Profit & 
Loss account 

Employee Benefits Expenses 113.18 
Directly from Profit & 
Loss account 

Other Expenses 1047.82 
Directly from Profit & 
Loss account 

Total of Operating Expenses 1291.00  

   

Taxes Paid 0  

   

CFADS Operating Revenue   

   
Operating Revenue 

  

Revenue from Operations        9,064.05  
Directly from Profit & 
Loss account 

Other Income            433.41  
Directly from Profit & 
Loss account 

Total Operating Revenue        9,497.46   

   

Non-recurring significant items   
Net gain on sale/ fair valuation of investments through 
profit and loss 56.46 

Schedule No. 27 - 
Other Income 

Other Income  3.95 
Schedule No. 27 - 
Other Income 

Service Income One time (Net of Expenses) 8.07 

Schedule No. 26 - 
Other Income (Net of 
COGS) 

Sale of Scrap 9.68 
Schedule No. 27 - 
Other Income 

Total of Non-recurring significant items 78.16  

   
Net payments received under any Secured Hedging 
Agreements   

Foreign Exchange Fluctuation and derivative (gain) / loss 
from Non Financing Activities -116.79 

Schedule No. 27 - 
Other Income 

Foreign Exchange Fluctuation                    -    
Schedule No. 30 - 
Other Expenses 

Total of net payments received under any Secured 
Hedging Agreements -116.79  

   

Finance Costs (attributable to the senior secured lenders)   

Interest Expenses on financial liabilities measured at 
amortised cost & Other Borrowing costs        5,517.52  

Schedule No. 29 - 
Finance Cost 

Less :  Interest towards related party loan charged to P&L        1,976.27  

Management Working 
(incl Interest to 
Related Party Loans) 
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Finance Costs (excluding related party) 3,541.25  

   

   

VGF   

Actual inflow of VGF during Oct 18 to Sept 19 484.35 
As per Bank 
Statements 

Less : Amortization of VGF during Oct 18 to Sept 19 23.12 

Schedule No. 26 - 
Revenue from 
Operations 

VGF received during Oct 18 to Sept 19 461.23  

   

Head wise/Group wise break of finance cost   
Interest-Debentures & Bonds (Domestic)             1,010  

 
Interest-Foreign Currency Borrowings                 117  

 
Interest-Inter Corporate Loans             1,121  

 
Interest-Rupee Term Loans             1,731  

 
Interest-Swaps                 163  

 
Interest-Trade Finance (Domestic)                 112  

 
Interest-Trade Finance (Foreign)                 626  

 
Legal & Professional Charges                   97  

 
Loss / (gain)  on Derivatives Contracts                 617  

 
Provision for Bank Charges                   20  

 
Provision for Interest-Rupee Term Loans                     0  

 
Provision for Interest-Trade Finance                     0  

 
Provision Interest-Trade Finance                    -0  

 
Interest-Others                 113  

 
Swap Gain/Loss-Realized                   96  

 
Bank Charges-Syndication Fees                     1  

 
Swap Gain/Loss-Unrealized               -262  

 
Interest-TDS                     0  

 
Captlization-Interest-LC & Buyers Credit                 -18  

 
Captlization-Interest-Inter Corp Loans (Grp Companies)                 -24  

 
Captlization-Bank Chrg-LC & Buyers Credit                    -0  

 
Captlization-Bank Chrg-Term Loans (Domestic)                    -2  

 
Captlization-Bank Chrg-Bank Guarantee                    -0  

 
Grand Total 5,517.52 
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Annexure 7 - Plant wise EBIDTA 
    

RG1 Plant Wise EBIDTA for Oct18 to Sep19   Rs. Mn 

Co. Name Plant Name MW 
NTPC/SECI 

/others Offtaker EBIDTA 

Adani Green Energy (UP) Ltd BAYADGI 20 Others 
state-
HESCOM 

        
2051.3  

Adani Green Energy (UP) Ltd CHANNAPATNA 20 Others 
state-
HESCOM 

Adani Green Energy (UP) Ltd HOLE NARSIPURA 20 Others 
state-
BESCOM 

Adani Green Energy (UP) Ltd 
TIRUMAKUDAL 
NARASIPURA 20 Others state-CESC 

Adani Green Energy (UP) Ltd JEVARGI 20 Others 
state-
GESCOM 

Adani Green Energy (UP) Ltd GUBBI 20 Others 
state-
BESCOM 

Adani Green Energy (UP) Ltd KRISHNARAJPET 20 Others 
state-
BESCOM 

Adani Green Energy (UP) Ltd TIPTUR 20 Others 
state-
BESCOM 

Adani Green Energy (UP) Ltd MALURU 20 Others 
state-
MESCOM 

Adani Green Energy (UP) Ltd MAGADI 20 Others state-CESC 

Adani Green Energy (UP) Ltd PERIYAPATNA 20 Others 
state-
GESCOM 

Adani Green Energy (UP) Ltd RAMANAGARA 20 Others 
state-
BESCOM 

Adani Green Energy (UP) Ltd JHANSI 50 Others UPPCL 
Parampujya Solar Energy Private 
Limited PAVAGADA 1 50 NTPC/SECI NTPC 352.6 

Parampujya Solar Energy Private 
Limited PAVAGADA 2 50 NTPC/SECI NTPC 535.4 
Parampujya Solar Energy Private 
Limited SHORAPUR 10 Others 

state-
GESCOM 103.0 

Parampujya Solar Energy Private 
Limited TELNGNA1 50 NTPC/SECI NTPC 459.2 

Parampujya Solar Energy Private 
Limited TELNGNA 2 50 NTPC/SECI NTPC 589.1 
Parampujya Solar Energy Private 
Limited KALLUR (PSEPL) 40 NTPC/SECI SECI 441.9 

Parampujya Solar Energy Private 
Limited KILAJ 20 NTPC/SECI SECI 162.2 
Parampujya Solar Energy Private 
Limited BALDA BZR 50 NTPC/SECI SECI 488.0 

Parampujya Solar Energy Private 
Limited DHAMDHA 50 NTPC/SECI SECI 495.2 
Parampujya Solar Energy Private 
Limited PAVAGADA 3 50 NTPC/SECI NTPC 523.7 

Prayatna Developers Private Limited BATHINDA 1 50 Others PSPCL 531.2 

Prayatna Developers Private Limited BATHINDA 2 50 Others PSPCL 562.1 

Prayatna Developers Private Limited GANI 50 NTPC/SECI NTPC 454.3 

Prayatna Developers Private Limited 
MAHOBA - 
BADANPUR 50 NTPC/SECI NTPC 522.8 

Prayatna Developers Private Limited RAJASTAN 20 NTPC/SECI NTPC 200.8 
Total 930     8472.7 

 
Offtaker EBIDTA % Share 

NTPC/SECI                                                          5225.1   61.67% 
Others                                                         3247.6 38.33% 

Total                                                      8472.7 100% 
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