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Date: November 04, 2020

To

BSE Limited The National Stock Exchange of India Limited
P J Towers, "Exchange Plaza”,

Dalal Street, Bandra ~ Kurla Complex,

Mumbai - 400 001 Bandra (E), Mumbai — 400 051

Scrip Code: 541450 Scrip Code: ADANIGREEN

Dear Sir,

Sub: Outcome of Board Meeting held on November 04, 2020

Re:

Submission of Unaudited Financial Results (Standalone and
Consolidated) for the Quarter and Half Year ended September 30, 2020
as per SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015

With reference to above, we hereby submit / inform that:

1.

The Board of Directors ("the Board") at its meeting held on November O
2020, commenced at 4.00 p.m. and concluded at U. SO p.m., ha
approved and taken on record the Unaudited Financial Result
(Standalone and Consolidated) of the Company for the Quarter and Half
Year ended September 30, 2020.

2.  The Unaudited Financial Results (Standalone and Consolidated) of the
Company for the Quarter and Half Year ended September 30, 2020
prepared in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 together with the Limited
Review Report of the Statutory Auditors are enclosed herewith.

The results are also being uploaded on the Company’s website at
www.adanigreenenergy.com,
The presentation on operational & financial highlights for the quarter and
half year ended September 30, 2020 is enclosed herewith and also being
uploaded on our website. R

Adani Green Energy Limited Tel +91 79 2555 5555

"Adani Corporate House", Shantigram, Fax +9179 2555 5500

Nr. Vaishno Devi Circle, S G Highway, investor.agel@adani.com

Khodiyar,

Ahmedabad ~ 382 421

Gujarat, India

CIN: L40106GJ2015PLC0O8B2007

www.adanigreenenergy.com

Registered Office: "Adani Corporate House", Shantigram; Nr. Vaishno Devi Circle,
S G Highway, Khodiyar, Ahmedabad -~ 382 421, Gujarat, India
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3. Press Release dated November 04, 2020 on the Unaudited Financial

Results of the Company for the Quarter and Half Year ended September
30, 2020 is enclosed herewith.
You are requested to take the same on your record.

Thanking You

Yours Faithfully, )
For, Adani Green Energy Limited

Pragnesh Darji
Company Secretary

Adani Green Energy Limited Tel +91 79-2555 5555
"Adani Corporate House”, Shantigram, Fax +9179 2555 5500

Nr. Vaishno Devi Circle, S G Highway, investor.agel@adani.com
Khodiyar, www.adanigreenenergy.com

Ahmedabad - 382 421
Gujarat, India
CIN: L40106GJ2015PLCO82007

Registered Office: "Adani Corporate House”, Shantigram, Nr. Vaishno Devi Circle,
' S G Highway, Khodiyar, Ahmedabad - 382 421, Gujarat, India
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Fax

Dharmesh Parikh & Co.

Chartered Accountants

303/304, “Milestone”, Nr. Drive-in-cinema,
Opp. T.V. Tower, Thaltej,

Ahmedabad 380 054

Telephone 079 2747 4466

+91(79) 4014 4850

Limited Review Report on Unaudited quarterly and year-to-date Standalone Financial Results of
Adani Green Energy Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure requirement) Regulations, 2015

To Board of Directors of
Adani Green Energy Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Adani
Green Energy Limited (“the Company”) for the quarter and half year ended 30 September 2020 (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing and Obligation Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants

Firm's Registration No. 101248W/W-100022

RUPEN Digitally signed by

RUPEN DILIPKUMAR

DILIPKUMAR sHaH

SHAH 65550 10530
Rupen Shah

Partner

Membership No. 116240

Place: Ahmedabad
Date: 4 November 2020
ICAI UDIN: 20116240AAAADF1680

For Dharmesh Parikh & Co.

Chartered Accountants

Firm’s Registration No. 112054W
: Digitally signed

Jaln by Jain Anuj

Date: 2020.11.04

An Uj 17:12:30 +05'30'

Anuj Jain
Partner
Membership No. 119140

Place: Ahmedabad
Date: 4 November 2020
ICAI UDIN: 20119140AAABBS8624
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Ahmedabad 380 051 Ahmedabad 380 054
Telephone +91(79) 4014 4800 Telephone 079 2747 4466
Fax +91(79) 4014 4850

Limited Review Report on Unaudited Quarterly and year-to-date Consolidated Financial Results
of Adani Green Energy Limited pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure requirement) Regulations, 2015

To Board of Directors of
Adani Green Energy Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Adani
Green Energy Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its share of the net profit after tax and total comprehensive income
of its joint venture for the quarter ended 30 September 2020 and year to date results for the period
from 1 April 2020 to 30 September 2020 (“the Statement”), being submitted by the Parent pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.
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4. The Statement includes the results of the following entities:

Dharmesh Parikh & Co.

Sr. No.

Name of Entity

Relationship

1

Adani Renewable Energy (MH) Limited

Wholly Owned Subsidiary

2

Adani Renewable Energy (KA) Limited

Wholly Owned Subsidiary

3

Adani Renewable Energy Holding Five Limited (Formerly
known as Rosepetal Solar Energy Private Limited)
(including its following wholly owned subsidiaries)

a) Adani Hybrid Energy Jaisalmer Four Limited (Formerly
known as RSEPL Hybrid Power One Limited)

b) RSEPL Renewable Energy One Limited

c¢) Adani Green Energy Twenty Two Limited

Wholly Owned Subsidiary

Gaya Solar (Bihar) Private Limited

Wholly Owned Subsidiary

W

Adani Wind Energy (Gujarat) Private Limited

Wholly Owned Subsidiary

Adani Renewable Energy Holding Ten Limited (Formerly
known as Adani Green Energy Ten Limited)
(including its following wholly owned subsidiaries)
a) KN Indi Vijayapura Solar Energy Private Limited
b) KN Bijapura Solar Energy Private Limited
¢) KN Muddebihal Solar Energy Private Limited
d) KN Sindagi Solar Energy Private Limited
e) Essel Gulbarga Solar Power Private Limited
f) Essel Bagalkot Solar Energy Private Limited
g) PN Clean Energy Limited
h) PN Renewable Energy Limited
i) TN Urja Private Limited
j) Essel Urja Private Limited

Wholly Owned Subsidiary

Adani Renewable Power LLP

Wholly Owned Subsidiary

Adani Green Energy (MP) Limited

(including its following wholly owned subsidiaries)
a) Adani Renewable Energy (TN) Limited

b) Adani Renewable Energy (GJ) Limited

Wholly Owned Subsidiary

Adani Renewable Energy Holding One Limited (Formerly
known as Mahoba Solar (UP) Private Limited)

(including its following wholly owned subsidiaries)

a) Adani Hybrid Energy Jaisalmer One Limited (Formerly
known as Adani Green Energy Eighteen Limited)

b) Kilaj Solar (Maharashtra) Private Limited

c¢) Adani Wind Energy (TN) Limited

d) Adani Saur Urja (KA) Limited

e) Adani Green Energy Eight Limited

f) Adani Solar Energy Jodhpur Two Limited (Formerly
known as Adani Green Energy Nineteen Limited)

Wholly Owned Subsidiary

10

Adani Wind Energy (GJ) Limited

Wholly Owned Subsidiary

11

Adani Renewable Energy Holding Two Limited (Formerly
known as Adani Renewable Energy Park Limited)

Wholly Owned Subsidiary
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Sr. No.

Name of Entity

Relationship

(including its following joint venture)

- Adani Renewable Energy Park Rajasthan Limited

12

Adani Renewable Energy Holding Eleven Limited
(Formerly known as Adani Green Energy Eleven Limited)

Wholly Owned Subsidiary

13

Adani Renewable Energy Holding Seven Limited
(Formerly known as Adani Green Energy Fourteen
Limited)

Wholly Owned Subsidiary

14

Adani Renewable Energy Holding Eight Limited (Formerly
known as Adani Green Energy Twenty Limited)

Wholly Owned Subsidiary

15

Adani Renewable Energy Holding Nine Limited (Formerly
known as Adani Green Energy Twenty One Limited)

Wholly Owned Subsidiary

16

Adani Renewable Energy Holding Six Limited (Formerly
known as Adani Green Energy Twelve Limited)

Wholly Owned Subsidiary

17

Adani Renewable Energy Holding Four Limited (Formerly
known as Adani Green Energy Four Limited)
(including its following wholly owned subsidiaries)
a) Adani Green Energy Fifteen Limited
b) Adani Green Energy Sixteen Limited
¢) Adani Green Energy Twenty Four Limited
d) Adani Green Energy Twenty Four A Limited
e) Adani Green Energy Twenty Four B Limited
f) Adani Green Energy Twenty Four C Limited
g) Adani Green Energy Twenty Five Limited
h) Adani Green Energy Twenty Five A Limited
i) Adani Green Energy Twenty Five B Limited
j) Adani Green Energy Twenty Five C Limited
k) Adani Green Energy Twenty Six Limited
1) Adani Green Energy Twenty Six A Limited
m) Adani Green Energy Twenty Six B Limited
n) Adani Green Energy Twenty Six C Limited
0) Adani Green Energy Twenty Seven Limited
p) Adani Green Energy Twenty Seven A Limited
q) Adani Green Energy Twenty Seven B Limited
r) Adani Green Energy Twenty Seven C Limited
s) Adani Green Energy Twenty Eight Limited
t) Adani Green Energy Twenty Nine Limited
u) Adani Green Energy Thirty Limited
v) Adani Green Energy Thirty One Limited
w) Adani Green Energy Thirty Two Limited
x) Mundra Solar Energy Limited

Wholly Owned Subsidiary

18

Adani Green Energy Two Limited

Wholly Owned Subsidiary

19

Adani Renewable Energy Holding Three Limited
(Formerly known as Adani Renewable Energy Park
(Gujarat) Limited)

(including its following wholly owned subsidiaries)
a) Adani Green Energy One Limited

Wholly Owned Subsidiary
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Sr. No.

Name of Entity

Relationship

b) Adani Wind Energy Kutchh Three Limited (Formerly
known as Adani Green Energy Three Limited)

c¢) Adani Wind Energy Kutchh Five Limited (Formerly
known Adani Green Energy Five Limited)

d) Adani Green Energy Six Limited

e) Adani Green Energy Seven Limited

f) Adani Green Energy Nine Limited

20

Adani Green Energy Twenty Three Limited
(including its following wholly owned subsidiaries)
a) Adani Green Energy (UP) Limited
b) Prayatna Developers Private Limited
¢) Parampujya Solar Energy Private Limited
(including its following wholly owned subsidiary
- Wardha Solar (Maharashtra) Private Limited
d) Kodangal Solar Parks Private Limited
e) Adani Renewable Energy (RJ) Limited
f) Adani Green Energy (Tamilnadu) Limited
(including its following wholly owned subsidiaries)
- Kamuthi Renewable Energy Limited
- Kamuthi Solar Power Limited
- Ramnad Renewable Energy Limited
- Ramnad Solar Power Limited

Wholly owned Subsidiary

21

Adani Green Energy Pte Limited
(including its following wholly owned subsidiaries)
a) Adani Green Energy (Australia) Pte Limited
b) Adani Green Energy (US) Pte Limited
¢) Adani Phuoc Minh Renewables Pte Ltd
(including its following wholly owned subsidiaries)
- Adani Renewables Pte Ltd
- Adani Green Energy (Vietnam) Pte Ltd

Wholly Owned Subsidiary

22

Adani Phuoc Minh Wind Power Company Limited

Subsidiary

23

Adani Phuoc Minh Solar Power Company Limited

Subsidiary

24

Adani Solar USA Inc.
(including its following controlled subsidiaries)

a) Oakwood Construction Services, Inc

b) Hartsel Solar LLC

¢) Adani Solar USA LLC

(including its following controlled subsidiary)
- Midlands Parent LLC

Subsidiary
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of one of the joint auditors and the other auditors referred to
in paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial information of 66 subsidiaries included in the Statement, whose
financial information reflect total assets of Rs. 2,111,889.45 Lakhs as at 30 September 2020 and total
revenues of Rs. 34,298.58 Lakhs and Rs. 71,989.82 Lakhs, total loss after tax of Rs. 3,566.79 Lakhs and
Rs. 9,467.64 Lakhs and total comprehensive loss of Rs. 3,653.24 Lakhs and Rs. 11,818.68 Lakhs, for the
quarter ended 30 September 2020 and for the period from 1 April 2020 to 30 September 2020, respectively,
and cash inflow of Rs. 6,342.51 Lakhs for the period from 1 April 2020 to 30 September 2020, as
considered in the Statement. These financial information have been reviewed by one of the joint auditors,
Dharmesh Parikh & Co., Chartered Accountants, whose reports have been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of one of the joint auditors and the
procedures performed by us stated in paragraph 3 above.

We did not review the interim financial information of 13 subsidiaries included in the Statement, whose
financial information reflect total assets of Rs. 141,926.63 Lakhs as at 30 September 2020 and total
revenues of Rs. Nil and Rs. Nil, total loss after tax of Rs. 48.54 Lakhs and Rs. 57.69 Lakhs and total
comprehensive loss of Rs. 48.54 Lakhs and Rs. 57.69 Lakhs, for the quarter ended 30 September 2020
and for the period from 1 April 2020 to 30 September 2020, respectively, and cash outflows of Rs. 7.55
Lakhs for the period from 1 April 2020 to 30 September 2020, as considered in the Statement. The
Statement also includes the Group’s share of net profitafter tax of Rs. 386.72 Lakhs and Rs. 585.46
Lakhs and total comprehensive income of Rs. 386.55 Lakhs and Rs. 585.12 Lakhs for the quarter ended
30 September 2020 and for the period from 1 April 2020 to 30 September 2020, respectively, as
considered in the Statement, in respect of one joint venture. These financial information has been
reviewed by other auditors whose reports have been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of one other auditors and the procedures performed by
us stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.
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The Statement includes the interim financial information of 9 subsidiaries which have not been
reviewed, whose interim financial information reflect total assets of Rs. 71,583.82 Lakhs as at 30
September 2020 and total revenue of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 118.20 Lakhs
and Rs. 127.54 Lakhs and total comprehensive Loss of Rs. 150.81 Lakhs and Rs. 127.54 Lakhs for
the quarter ended 30 September 2020 and for the period from 1 April 2020 to 30 September 2020,
respectively, and cash inflows of Rs. 1,311.26 Lakhs for the period from 1 April 2020 to 30
September 2020, as considered in the Statement. According to the information and explanations given
to us by the management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For BSR & Co.LLP
Chartered Accountants

Firm's Registration No. 101248W/W-100022

RU PEN Digitally signed by

RUPEN DILIPKUMAR

DILIPKUMAR = st
Date: 2020.11.04

SHAH 16:59:32 +05'30'

Rupen Shah
Partner
Membership No. 116240

Place: Ahmedabad
Date: 4 November 2020
ICAI UDIN: 20116240AAAADG2561

For Dharmesh Parikh & Co.
Chartered Accountants
Firm’s Registration No. 112054W

Ja i n Digitally signed

by Jain Anuj
Date: 2020.11.04

A N UJ 17:13:20 +05'30

Anuj Jain
Partner
Membership No. 119140

Place: Ahmedabad
Date: 4 November 2020
ICAI UDIN: 20119140AAABBT6563
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MEDIA RELEASE

AGEL's Total Income up by 15% YoY at Rs. 1,596 Cr - H1 FY21
Sale of Energy up by 23% YoY

Operational capacity grows at CAGR of 46% over the last 3.5 years

EDITOR’S SYNOPSIS

» AGEL expands TOTAL JV with addition of 205 MW solar assets at EV of INR 1,632
Cr taking the total operating portfolio under the JV to 2,353 MW

> AGEL's total operational capacity grows to 2,800 MW at a CAGR of 46% over the
last 3.5 years

» Continue to operate Solar Portfolio at ~ 100% Plant availability

» Sale of Energy up by 22% YoY at 1,187 mn units in Q2 FY21 & up by 23% YoY at
2,569 mn units in H1 FY21

> Revenue from Power Supply up by 15% YoY at Rs. 530 Cr in Q2 FY21 & up by 12%
YoY at Rs. 1,139 Cr in H1 FY21

> EBITDA from Power Supply up by 19% YoY at Rs. 490 Cr in Q2 FY21 & up by 15%
YoY at Rs. 1,050 Crin H1 FY21

> EBITDA margin from Power Supply expands by ~ 300 bps YoY to 92% in both Q2
FY21 & in H1 FY21

» Cash Profit up by 80% YoY at Rs. 250 Cr in Q2 FY21 & up by 69% YoY at Rs. 593
Crin H1FY21*

* Cash Profit is before deduction of distribution to TOTAL which is part of Finance Cost as per INndAS

Ahmedabad, November 4, 2020: Adani Green Energy Ltd. ["AGEL"], a part of the Adani
Group, today announced the financial results for the quarter and half year ended
September 30, 2020. The Operational Performance Snapshot for the quarter and half year
is given below:

Operational Performance:

Particulars Quarterly performance Half yearly performance

Q2 FY21 | Q2 FY20 | % change | H1FY21 H1 FY20 | % change
Sale of Energy (Mn units) 1,187 970 22% 2,569 2,086 23%
- Solar 17,025 927 17% 2,206 1,987 77%
- Wind 762 49 237% 363 705 246%
Solar portfolio CUF (%) 20.7% 20.1% 60 bps 22.7% 22.7% -
Wind portfolio CUF (%) 30.3% 31.2% -90 bps 34.8% 33.5% 130 bps




adani

Renewables

>

Sale of Energy for H1 FY21 increased by 23% YoY on the back of capacity addition of
630 MW, consistent Solar CUF and improved Wind CUF.

Solar CUF has remained steady for H1 FY21 at 22.7%, better than P75 target of 22.5%,
supported by strong Plant availability of ~ 100% and consistent Solar irradiation.

Wind CUF has improved from 33.5% in H1 FY20 to 34.8% in H1 FY21 with improved Plant
availability.

Financial Performance:

(Rs. Cr.)
Particulars Quarterly performance Half yearly performance
Q2 Q2 % H1 H1 | % Change
FY21 FY20 | Change FY21 | FY20
Total Income 718 712 1% 1,596 | 1,387 15%
Revenue from Power Supply 530 461 15% 1,139 | 1,012 12%
EBITDA from Power Supply 490 413 19% 1,050 915 15%
EBITDA from Power Supply (%) 92% 89% | ~300 bps | 92% 89% | ~300 bps
Cash Profit* 250 139 80% 593 352 69%
* Cash Profit is before deduction of distribution to TOTAL which is part of Finance Cost as per IndAS
» Revenue and EBITDA from Power Supply in H1 FY21 have grown by 12% YoY and 15%
YoY respectively primarily on the back of added capacities, steady Solar CUF and
improved Wind CUF.
» EBITDA from Power Supply has improved by 300 bps to 92% in both Q2 FY21 and H1

FY21 on YoY basis backed by improved plant availability leading to higher energy
generation and optimization of O&M cost.

AGEL expands TOTAL JV with addition of 205 MW solar assets at EV of INR 1,632 Cr
taking the total operating portfolio under the JV to 2,353 MW:

>

>

AGEL has completed acquisition of the 205 MW operating solar assets from Essel group
located in Punjab, Karnataka and Uttar Pradesh. This is the first acquisition of operating
assets by AGEL.

AGEL has transferred these assets to its JV with TOTAL, a French Energy major with
presence across 130+ countries, for EV of INR 1,632 Cr and TOTAL has invested Rs. 310
Crin the JV pursuant to the transaction

The acquisition takes the total operating renewable portfolio under the JV to 2,353 MW

Commenting on the quarterly results of the Company, Mr. Gautam Adani, Chairman, Adani
Green Energy Limited said, “At the historic 21% Paris climate conference in December 2015,
our Hon'ble Prime Minister Narendrabhai Modi made an astonishing promise to the world
that India would lead the climate change revolution setting the target of commissioning
renewable capacity of 175 GW in India by 2022. Today, India is amongst the only eight
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nations on track to meet their COP 21 commitments. At UN Climate Summit in September
2019, he reiterated the commitment to increase India’s renewable capacity much beyond
175 GW and to take it further to 450 GW by 2030. Adani group is committed to support
this unwavering promise and will continue to support the nation’s transition towards green
energy. We are delighted to expand our joint venture with other global players and are
committed to growing our renewables platform. The company is coming together in line
with our ambition of achieving of renewable power capacity of 25 GW by 2025 and
becoming the world’s largest renewable power company by 2030."

Mr. Vneet S. Jaain, MD & CEO, Adani Green Energy Ltd said, "Adani Green is rapidly moving
towards a sustainable future through its focused approach on competency building,
operational excellence and putting in place robust systems and processes. In line with our
goal of achieving 25 GW of installed capacity by 2025, we have adopted a transformational
project development approach to help rapid capacity scale-up and are working on de-
risking of the project pipeline through 3 years of advanced site resource estimation, design
planning, supply chain planning and so on. We are also proactively implementing industry
best practices for ESG with a view to enhance stakeholders value. The financial results for
H1 FY21 provide testimony to the strength of AGEL's business model,”

AGEL is setting up a revolving construction facility that will help in meeting the necessary
funding requirement at construction stage for the upcoming projects. The projects will be
refinanced with international bond issuances once the COD is achieved and the
construction facility will be rolled over and be available for financing of the next phase of
construction.”

About Adani Green Energy Limited

Adani Green Energy Limited (AGEL; NSE: ADANIGREEN; BSE: 541450), part of the
diversified Adani Group, has 14.2 GW of operating, in-construction and awarded wind and
solar parks, making it the largest solar power developer in the world. The company
develops, builds, owns, operates and maintains utility-scale grid-connected solar and wind
farm projects. Key customers of AGEL include the National Thermal Power Corporation
(NTPC) and Solar Energy Corporation of India (SECI) and various State Discoms. For more
information, visit: www.adanigreenenergy.com

Follow us nu @)  on:\AdaniOnline

For further information on this release, please contact:

Roy Paul Swagat Lakku
Adani Group, Corporate MSL Group

Communication
Tel: +91 7925556628 Tel: 4919820386368

roy.paul@adani.com swagat.lakku@mslgroup.com
media@adani.com
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