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VIII.

The Company will handle all UPSI on a need-to-know basis.

5,

Sharing of UPSI for legitimate purpose

The UPSI shall be shared by any person(s) authorized by the Board of Directors or
CIRO of the Company in this behalf, only in furtherance of legitimate purpose(s) on
need-to-know basis, which shall include the following;

(M

(if)
(iii)

Sharing of UPSI in the ordinary course of business by any Insider, Employee,
Designated Person or by any authorized person with existing or proposed
partners, collaborators, lenders, customers, suppliers, merchant bankers, legal
advisors, auditors, insolvency professionals or other advisors or consultants.

The information shall be shared with any person on need to know' basis.

Sharing of UPSI where such communication is in furtherance of performance
of duty (ies) and in discharge of legal obligation(s);

Provided that such sharing should not be carried out to evade or circumvent the
prohibitions of the SEBI Insider Trading Regulations.

6.

Issue of Notice to the recipient of UPSI

Any person in receipt of unpublished price sensitive information pursuant to a
“legitimate purpose” shall be considered an “insider” for purposes of this Code and
due notice shall be given to such persons;

0)
(if)

(iii)

To make such person aware that the information shared is or would be UPSI.

To make such person aware of the duties and responsibilities attached to the
receipt of such UPSI and the liability attached to misuse or unwarranted use
of such UPSI.

To instruct such person to maintain confidentiality of such UPSI in
compliance with these regulations. .~
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7. Digital Database of recipient of UPSI

The CIRO shall be responsible to maintain a structured digital database of such
persons or entities as the case may be with whom the information is shared, which
shall contain the following information;

(i) Name of such recipient of UPSI;

(i) Name of the Organization or entity to whom the recipient represent;

(iii) Postal Address and E-mail ID of such recipient; and

(iv) Permanent Account Number (PAN) or any other identifier authorized by law, if
PAN is not available.

The CIRO shall also be responsible to ensure that such databases shall be
maintained with adequateinternal controls and checks such as time stamping and
audit trials to ensure non-tampering of such database.

8. Amendment

The Board shall have the power to amend any of the provisions of the Fair
Disclosure Code, substitute any of the provisions with a new provision o_r}replace
this Fair Disclosure Code entirely with a new Fair Disclosure Code. ’
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