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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2022

(% in Crores)

Sr.

Standaione

3 Months ended

3 Months ended

3 Months ended

For the year ended

No. Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022
(Unaudited) (rég:ra::;:efc))) (Unaudited) (Audited)
1 |income
(3) Revenue from Operations
i. Power Supply 5 3 4 12
ii. Sale of Goods and Related Services 2.162 2,106 1,442 10,659
iii. Others (Refer Note 5) [¢] 0 0 1
(b) Other Income 382 109 105 438
Tota! Income 2,549 2,218 1.551 11,110
2 |Expenses
(a) Cost of Materials Sold 1,008 3,916 1,656 12,559
(b) Changes in inventories 1,115 (1.824) (245) (2.071)
(c) Employee benefits expense (net) 8 8 5 26
(d) Finance Costs (net)
- Interest and Other borrowing costs 220 238 94 650
- Derivative and Foreign Exchange (Gain) / Loss regarded
as adjustment to Borrowing costs (net) 13) 20 @ 125
(e) Depreciation and amortisation expense 2 2 2 7
(f) Foreign Exchange Loss / (Gain) (net) 168 9) (4) (51)
(g) Other Expenses (net) 9 7 9 35
Total expenses 2,417 2,388 1.515 11,280
3 |Profit / (Loss) before exceptional items and tax (1-2) 132 (170) 36 (170)
4 |Add : Exceptional ltems (Refer Note 6(i)) - - - 41
S [Profit / {Loss) before tax (3+4) 132 (170) 36 (129)
6 |Tax Charge / (Credit)
- Current Tax Charge - 0 - 0
- Deferred Tax charge / (credit) 0 (54) (1) (72)
7 |Profit / (Loss) after tax (5-6) 132 {116) 37 (57)
8 [Other Comprehensive (Loss) / Income
ltems that will not be reclassified to profit or loss in
subsequent periods:
Remeasurement (Loss) / Gain of defined benefit plans (O] 3 0 )
Add / Less: Income Tax Effect o] 1 (0) 1
ftems that will be reclassified to profit or loss in
subsequent periods:
Effective portion of Loss on Cash Flow Hedges, net (60) (69) - (79)
Add / Less: Income Tax Effect 15 17 - 20
Total Other Comprehensive (Loss) / Income (Net of tax) (46) (54) 0 (61)
9 |Total Comprehensive Income / {(Loss) (Net of tax) (7+8) 86 (170) 37 (118)
10 [Paid up Equity Share Capital (Face Value 210 per share) 1584 1564 1,564 1,564
11 [Other Equity excluding Revaluation Reserves (44)
12 Earnings Per Share (EPS) (%) (Not annualised) {(Face Value
Z 10 per share) .
Basic and Diluted EPS (In ) 0.74 (0.84) 0.14 (0.76)
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ADAN! GREEN ENERGY LIMITED
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2022

Notes:

1.

. y,

The above standalone financial results have been reviewed by the Audit Committee and
approved by the Board of Directors in their respective meetings held on 2" August, 2022,

The Statutory Auditors have carried out limited review of the standalone financial results of
the Company for the quarter ended 30™ June, 2022,

During the gquarter ended 30 June, 2022, the board of directors of the Company, in their
meeting held on 8™ April, 2022 have approved the transaction for issue of 20,018,198 equity
shares of face value of 10 each of the Company, at a price of ¥ 1,923.25 per share for total
consideration of ¥ 3,850 Crores to Green Energy Investment Holding RSC Limited
("investor”), on a preferential basis. On 3™ May, 2022, the sharehclders of the Company, in
its Extra-Ordinary General Meeting, approved such issuance of Equity shares on preferential
basis to the Investor. The current principal shareholder of the Investoris IHC Capital Holding
LLC, Abu Dhabi, UAE. The equity shares has been allotted on 12 May, 2022, in accordance
with the provisions of the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018 and other applicable rules/regulations
/guidelines, if any, prescribed by any other reguiatory or statutory authorities.

The Company has fully utilized the amount of ¥ 3,850 Crores towards repayment of debts
and other general corporate purpose of the Company and its Subsidiaries.

Employee benefits expense, finance cost and other expenses are net, allocated on project
goods inventory which are sold / to be sold to subsidiaries.

During the quarter ended 30 June, 2022, the Company has recognized income of Z 268
Crores on its investment in unsecured perpetual securities based on the declaration of
distribution by Company’s two subsidiaries.

(i) During the year ended 315 March, 2022, the Company had completed the acquisition of
SB Energy Holdings Limited, United Kingdom (“SB Energy”). SB Energy was a joint venture
between SoftBank Group Capital Limited, Japan and Bharti Global Limited. SB Energy has
approx. 5 GW renewable assets across four states in India through its SPVs. On the date of
acquisition, the portfolio holds 1,700 MW of operational renewable assets, 2,554 MW of
assets under construction and 700 MW of assets for which Letter of Award is received and
PPA is yet to be signed. Solar capacity accounts for 84% of the portfolio (4,180 MW), wind-
solar hybrid capacity accounts for 9% (450 MW) and wind capacity accounts for 7% (324
MW). Pursuant to the acquisition, SB Energy became wholly-owned subsidiary of the
Company w.e.f. 30t September, 2021.

The gain on settlement of derivative contracts entered for payment of purchase
consideration for the above acquisition amounting to Z 41 Crores has been shown as
exceptional ltems in the year ended 315 March, 2022.

(i) During the year ended 31 March, 2022, Adani Renewable Energy (MH) Limited, a3 wholly-
owned subsidiary of the Company had completed acquisition of Vento Energy Infra Private
Limited (“VEIPL") having 40 MW operating solar project in Odisha with long term PPA
(remaining tenure of 22 years). Accordingly, VEIPL became 100% subsidiary of the Company
w.e.f. 29" September, 2021.
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Place: Ahmedabad

(iii) During the quarter ended 31% March, 2022, the Company acquired control over Wind One
Renergy Limited (Wind One), Wind Three Renergy Limited (Wind Three) and Wind Five
Renergy Limited (Wind Five) from Inox Green Energy Services Limited. These entities have
aggregated operational 150 MW Wind portfolio in Gujarat having 25 years PPAs. Accordingly,
Wind One, Wind Three and Wind Five became 100% subsidiary of the Company w.e.f. 14t
March, 2022, on completion of the conditions precedent as per Share Purchase Agreement.
Pending procedural compliances, the shares of these entities are pending transfer in the
name of the Company as at reporting date.

As at 315t March, 2021, the Company was holding 51% in Adani Solar USA Inc (ASUINC) while
remaining 49% was held by Adani Global PTE Limited (AGPTE), a related party entity in
Singapore. The Company and AGPTE have entered into an agreement which has resulted
into transfer of management rights/control of ASUINC to AGPTE with effect from 1%t June,
2021, The transfer of equity stake to AGPTE is pending on account of regulatory compliances
as at reporting date, and the investment in ASUINC has been fair valued in line with agreed
contracted rates with AGPTE.

The Indian Parliament has approved the Code on Social Security, 2020 ('Code’) which may
impact the contributions made by the Company towards Provident Fund and Gratuity. The
Company will evaluate the impact once the corresponding rules are notified and will give
appropriate effect in the financial statements in the period in which the Code becomes
effective and the reiated rules are notified.

The Company's activities revolve around renewable power generation and other ancillary
activities. Considering the nature of Company’s business, as well as based on review of
operating results by the Chief Operating Decision Maker to make decisions about resource
allocation and performance measurement, there is only one reportable business segment in
accordance with the requirements of Ind AS - 108 - "Operating Segments”.

Figures for the quarter ended 31t March, 2022 represents the difference between the
audited figures in respect of the full financial year and the published unaudited figures of
nine months ended 31 December, 2021 which were subject to limited review by the
Auditors.

The Standalone Financial Results of the Company are presented in ¥ and all values are

rounded to the nearest crores, except when otherwise indicated. Amounts less than ¥
50,00,000 have been presented as "0".

For and on behalf of the Board of Directors

Gautam S.A/dani

Date : 2"¢ August, 2022 Chairman
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SRBC&COLLP Dharmesh Parikh & Co LLP

Chartered Accountants, Chartered Accountants,
21% Floor, B Wing, Privilon, 303/304, “Milestone”,
Ambli BRT Road, Near Iskcon Temple, Nr. Drive-in-Cinema, Opp. T.V. Tower,
Off SG Highway, Ahmedabad 380 059 Thaltej, Ahmedabad 380 054

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of Adani
Green Energy Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Adani Green Energy Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Adani Green
Energy Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as the “Group”), and its share of net loss after tax and total comprehensive loss of its
joint venture and associate for the quarter ended June 30, 2022 (the “Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting” (Ind as 34) prescribed under Section 133 of the Companies Act, 2013, as amended (the “Act”),
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Holding Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4, The Statement includes the results of the entities as mentioned in attached Annexure I.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of one of the joint auditors and other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The accompanying statement includes unaudited interim financial results and other unaudited financial
information (before consolidation related adjustments) in respect of:

e 60 subsidiaries, whose unaudited interim financial results and other unaudited financial information
reflects total revenue of Rs 360 Crores, total net profit after tax of Rs 309 Crores and total
comprehensive income of Rs 321 Crores for the quarter ended June 30, 2022, as considered in the
Statement, which have been reviewed by one of the joint auditors, Dharmesh Parikh & Co LLP;

72 subsidiaries, whose unaudited interim financial results and other unaudited financial 1nformat10n
reflects total revenue of Rs 366 Crores, total net profit after tax of Rs 57 Crores and total comprehenm ev,,
income of Rs 63 Crores for the quarter ended June 30, 2022, as considered in the Statement whlch ha v
been reviewed by their respective independent auditors; ' S




SRBC& COLLP Dharmesh Parikh & Co LLP
Chartered Accountants Chartered Accountants

The independent auditor’s reports on unaudited interim financial results and other unaudited financial
information of these entities referred in Para 6 above have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of these
subsidiaries is based solely on the reports of such auditors and procedures performed by us as stated in
paragraph 3 above.

7. The accompanying statement includes unaudited interim financial results and other unaudited financial
information (before consolidation related adjustments) in respect of:

¢ 131 subsidiaries, whose interim financial results and other financial information reflects total revenue
of Rs Nil, total net profit after tax of Rs Nil and total comprehensive loss of Rs 4 Crores for the quarter
ended June 30, 2022.

e 1 associate and 1 joint venture, whose interim financial results includes the Group’s share of net loss of
Rs 3 Crores and Group’s share of total comprehensive loss of Rs 3 Crores for the quarter ended June
30, 2022.

The unaudited interim financial results and other unaudited financial information of these subsidiaries,
associate and joint venture have not been reviewed by any auditors and have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries,
associate and joint venture is based solely on such interim financial results and other financial information
as certified by the Management. According to the information and explanations given to us by the
Management, the interim financial results of these entities are not material to the Group.

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the interim financial
results and other financial information certified by the Management.

ForSRBC& COLLP For Dharmesh Parikh & Co LLP

Chartered Accountants Chartered Accountants
ICAJ Firm registration number: 324982E/E300003 ICAI Firm registration number: 112054W/W100725
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per Santosh Agarwal® | per Anuj Jain
Partner

Partner
Membership No': 093669 % Membership No.: 119140
UDIN: 22 043669 A0OC

UDIN: 22 119140A0B0AM 8804

Place: Ahmedabad , - Place: Ahmedabad
Date: August 02, 2022 Date: August 02, 2022
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Annexure I: List of entities whose financial results are included in the Consolidated financial results of Adani
Green Energy Limited for the Quarter ended June 30, 2022

A) Wholly - Owned Subsidiaries

Sr. No. Name of the Entity

1 Adani Renewable Energy (MH) Limited

2 Adani Renewable Energy (KA) Limited

3 Adani Renewable Energy Holding Five Limited (formerly known as Rosepetal Solar Energy Private

Limited)

4 Adani Solar Energy Kutchh Two Private Limited (formerly known as Gaya Solar (Bihar) Private
Limited)

5 Adani Wind Energy (Gujarat) Private Limited

6 Adani Wind Energy Kutchh One Limited (formerly known as Adani Green Energy (MP) Limited)

7 Adani Renewable Energy Holding One Limited (formerly known as Mahoba Solar (UP) Private Limited)

8 Adani Wind Energy Kutchh Four Limited (formerly known as Adani Wind Energy (GJ) Limited)

9 Adani Renewable Energy Holding Two Limited (formerly known as Adani Renewable Energy Park
Limited)

10 Adani Renewable Energy Holding Eleven Limited (formerly known as Adani Green Energy Eleven
Limited)

11 Adani Renewable Energy Holding Seven Limited (formerly known as Adani Green Energy Fourteen
Limited)

12 Adani Renewable Energy Holding Eight Limited (formerly known as Adani Green Energy Twenty
Limited)

13 Adani Renewable Energy Holding Nine Limited (formerly known as Adani Green Energy Twenty One
Limited)

14 Adani Renewable Energy Holding Six Limited (formerly known as Adani Green Energy Twelve
Limited)

15 Adani Renewable Energy Holding Four Limited (formerly known as Adani Green Energy Four Limited)

16 Adani Green Energy Two Limited

17 Adani Renewable Energy Holding Three Limited (formerly known as Adani Renewable Energy Park
(Gujarat) Limited)

18 Adani Green Energy Pte Limited

19 Adani Renewable Energy Holding Twelve Limited (formerly known as Adani Green Energy Twenty
Eight Limited)

20 Adani Renewable Energy Holding Fifteen Limited (formerly known as Adani Green Energy Twenty Two
Limited)

21 Spinel Energy & Infrastructure Limited

22 Surajkiran Solar Technologies Private Limited

23 Surajkiran Renewable Resources Private Limited

24 Dinkar Technologies Private Limited

25 Adani Energy Holdings Limited (formerly known as SB Energy Holdings Limited)

26 Adani Renewable Power LLP

B) Wholly - Owned Step-Down Subsidiaries

Sr. No.

Name of the Entity

Adani Hybrid Energy Jaisalmer Four Limited (formerly known as RSEPL Hybrid Power One Limited)

RSEPL Renewable Energy One Limited

Adani Wind Energy Kutchh Two Limited (formerly known as Adani Renewable Energy (TN) Limited)

Adani Wind Energy Kutchh Six Limited (formerly known as Adani Renewable Energy (GJ) Limited)

Adani Hybrid Energy Jaisalmer One Limited (formerly known as Adani Green Energy Eighteen Limited)

Adani Solar Energy Four Private Limited (formerly known as Kilaj Solar (Maharashtra) Private Limited)

Adani Solar Energy Chitrakoot One Limited (formerly known as Adani Wind Energy (TN) lelted)
Adani Saur Urja (KA) Limited ,

Adani Green Energy Eight Limited

~ %Adam Solar Energy Jodhpur Two Limited (formerly known as Adani Green Energy: Nmeteen lelted)
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Sr. No. Name of the Entity
146 Adani Energy Cleantech Two Holdings Limited (formerly known as SB Energy Cleantech Two Holdings
Limited)
147 Adani Energy Cleantech Three Holdings Limited (formerly known as SB Energy Cleantech Three

Holdings Limited)

Adani Four A Holdings Limited (formerly known as SBE Four A Holdings Limited)

Adani Five A Holdings Limited (formerly known as SBE Five A Holdings Limited)

Adani Six A Holdings Limited (formerly known as SBE Six A Holdings Limited)

Adani Seven A Holdings Limited (formerly known as SBE Seven A Holdings Limited)

Adani Eight A Holdings Limited (formerly known as SBE Eight A Holdings Limited)

Adani Nine A Holdings Limited (formerly known as SBE Nine A Holdings Limited)

Adani Ten A Holdings Limited (formerly known as SBE Ten A Holdings Limited)

Adani Eleven A Holdings Limited (formerly known as SBE Eleven A Holdings Limited)

Adani Twelve A Holdings Limited (formerly known as SBE Twelve A Holdings Limited)

Adani Thirteen A Holdings Limited (formerly known as SBE Thirteen A Holdings Limited)

Adani Fourteen A Holdings Limited (formerly known as SBE Fourteen A Holdings Limited)

Adani Fifteen A Holdings Limited (formerly known as SBE Fifteen A Holdings Limited)

Adani Sixteen A Holdings Limited (formerly known as SBE Sixteen A Holdings Limited)

Adani Seventeen A Holdings Limited (formerly known as SBE Seventeen A Holdings Limited)

Adani Eighteen A Holdings Limited (formerly known as SBE Eighteen A Holdings Limited)

Adani Nineteen A Holdings Limited (formerly known as SBE Nineteen A Holdings Limited)

Adani Twenty A Holdings Limited (formerly known as SBE Twenty A Holdings Limited)

Adani Twenty One A Holdings Limited (formerly known as SBE Twenty One A Holdings Limited)

Adani Twenty Two Limited (formerly known as SBE Twenty Two Limited)

Adani Twenty Three Limited (formerly known as SBE Twenty Three Limited)

Adani Twenty Four Limited (formerly known as SBE Twenty Four Limited)

Adani Twenty Five Limited (formerly known as SBE Twenty Five Limited)

Adani Twenty Six Limited (formerly known as SBE Twenty Six Limited)

Adani Twenty Seven Limited (formerly known as SBE Twenty Seven Limited)

Adani Twenty Eight Limited (formerly known as SBE Twenty Eight Limited)

Adani Twenty Nine Limited (formerly known as SBE Twenty Nine Limited)

Adani Thirty Limited (formerly known as SBE Thirty Limited)

Adani Thirty One Limited (formerly known as SBE Thirty One Limited)

Adani Thirty Two Limited (formerly known as SBE Thirty Two Limited)

Adani Thirty Three Limited (formerly known as SBE Thirty Three Limited)

Adani Thirty Four Limited (formerly known as SBE Thirty Four Limited)

Adani Thirty Five Limited (formerly known as SBE Thirty Five Limited)

Adani Thirty Six Limited (formerly known as SBE Thirty Six Limited)

Adani Wind India Holdings Limited (formerly known as SBE Wind India Holdings Limited)

Adani Cleantech Limited (formerly known as SBG Cleantech Limited)

Adani Energy One Holdings Limited (formerly known as SB Energy One Holdings Limited)

Adani Energy Two Holdings Limited (formerly known as SB Energy Two Holdings Limited)

Adani Energy Three Holdings Limited (formerly known as SB Energy Three Holdings Limited)

Adani Four Holdings Limited (formerly known as SBE Four Holdings Limited)

Adani Five Holdings Limited (formerly known as SBE Five Holdings Limited)

Adani Six Holdings Limited (formerly known as SBE Six Holdings Limited)

Adani Seven Holdings Limited (formerly known as SBE Seven Holdings Limited)

Adani Energy Eight Limited (formerly known as SB Energy Eight Limited)

Adani Nine Holdings Limited (formerly known as SBE Nine Holdings Limited)

Adani Ten Holdings Limited (formerly known as SBE Ten Holdings Limited)

Adani Eleven Holdings Limited (formerly known as SBE Eleven Holdings Limited)

Adani Twelve Holdings Limited (formerly known as SBE Twelve Holdings Limited)

Adani Thirteen Holdings Limited (formerly known as SBE Thirteen Holdings Limited)

Adani Fourteen Holdings Limited (formerly known as SBE Fourteen Holdings Limited)

Adani Fifteen Holdings Limited (formerly known as SBE Fifteen Holdings Limited)

|| Adani Sixteen Holdings Limited (formerly known as SBE Sixteen Holdings Limited)

Adani Seventeen Holdings Limited (formerly known as SBE Seventeen Holdings Limited)
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Sr. No. Name of the Entity

200 Adani Eighteen Holdings Limited (formerly known as SBE Eighteen Holdings Limited)

201 Adani Nineteen Holdings Limited (formerly known as SBE Nineteen Holdings Limited)

202 Adani Twenty Holdings Limited (formerly known as SBE Twenty Holdings Limited)

203 Adani Twenty One Holdings Limited (formerly known as SBE Twenty One Holdings Limited)

204 Adani Twenty Two Holdings Limited (formerly known as SBE Twenty Two Holdings Limited)

205 Adani Twenty Three Holdings Limited (formerly known as SBE Twenty Three Holdings Limited)

206 Adani Twenty Four Holdings Limited (formerly known as SBE Twenty Four Holdings Limited)

207 Adani Twenty Five Holdings Limited (formerly known as SBE Twenty Five Holdings Limited)

208 Adani Twenty Six Holdings Limited (formerly known as SBE Twenty Six Holdings Limited)

209 Adani Twenty Seven Holdings Limited (formerly known as SBE Twenty Seven Holdings Limited)

210 Adani Twenty Eight Holdings Limited (formerly known as SBE Twenty Eight Holdings Limited)

211 Adani Twenty Nine Holdings Limited (formerly known as SBE Twenty Nine Holdings Limited)

212 Adani Thirty Holdings Limited (formerly known as SBE Thirty Holdings Limited)

213 Adani Thirty One Holdings Limited (formerly known as SBE Thirty One Holdings Limited)

214 Adani Thirty two Holdings Limited (formerly known as SBE Thirty two Holdings Limited)

215 Adani Thirty Three Holdings Limited (formerly known as SBE Thirty Three Holdings Limited)

216 Adani Thirty Four Holdings Limited (formerly known as SBE Thirty Four Holdings Limited)

217 Adani Thirty Five Holdings Limited (formerly known as SBE Thirty Five Holdings Limited)

218 Adani Thirty Six Holdings Limited (formerly known as SBE Thirty Six Holdings Limited)

219 Adani Energy Global Wind Holdings Limited (formerly known as SB Energy Global Wind Holdings
Limited)

220 Adani Energy Investments P.L.C. (formerly known as SB Energy Investments P.L.C.)

221 Adani Wind Two Limited (formerly known as SBE Wind Two Limited)

222 Adani Wind Three Limited (formerly known as SBE Wind Three Limited)

223 Adani Energy Investments II Ltd (formerly known as SB Energy Investments I Ltd)

224 Wind One Renergy Limited

225 Wind Three Renergy Limited

226 Wind Five Renergy Limited

227 Adani Green Energy S L Limited

228 Vento Energy Infra Private Limited
Adani Solar Energy Jodhpur Seven Private Limited (Formerly Known as SBE Renewables Twenty Two

229 . o
C1 Private Limited)
Adani Solar Energy Jodhpur Eight Private Limited (Formerly Known as SBE Renewables Twenty Two

230 . S
C2 Private Limited)

231 Adani Solar Energy Jodhpur Nine Private Limited (Formerly Known as SBE Renewables Twenty Two
C3 Private Limited)

232 Adani Solar Energy Jodhpur Ten Private Limited (Formerly Known as SBE Renewables Twenty Two
C4 Private Limited)

C) Controlled Subsidiary & its Wholly owned subsidiaries, including step down subsidiaries

Sr. No. Name of the Entity

1 Adani Green Energy Twenty-Three Limited (Deemed Controlled Subsidiary)

2 Adani Green Energy (UP) Limited

3 Prayatna Developers Private Limited

4 Parampujya Solar Energy Private Limited

5 Wardha Solar (Maharashtra) Private Limited

6 Kodangal Solar Parks Private Limited

7 Adani Renewable Energy (RJ) Limited

8 Adani Green Energy (Tamilnadu) Limited

9 Kamuthi Renewable Energy Limited

g Kamuthi Solar Power Limited ' A

Ramnad Renewable Energy Limited L
Ramnad Solar Power Limited
Adani Renewable Energy Holding Ten Limited (formerly known as Adani Green Energy Ten anted) :
KN Indi Vijayapura Solar Energy Private Limited :
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Sr. No. Name of the Entity
15 KN Bijapura Solar Energy Private Limited

16 KN Muddebihal Solar Energy Private Limited

17 KN Sindagi Solar Energy Private Limited

18 Essel Gulbarga Solar Power Private Limited

19 Essel Bagalkot Solar Energy Private Limited

20 PN Clean Energy Limited

21 PN Renewable Energy Limited

22 TN Urja Private Limited

23 Essel Urja Private Limited

D) Subsidiaries of Wholly Owned Subsidiary

Sr. No. Name of the Entity

1 SBG Cleantech Energy Eight Private Limited

E) Joint Venture Company

Sr. No. ‘ Name of the Entity

1 Adani Renewable Energy Park Rajasthan Limited

F) Associate Company

Sr. No. Name of the Entity

1 Mundra Solar Energy Limited
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ADANI GREEN ENERGY LIMITED

adani
{CIN : L40106GJ2015PLC082007)

Ronovwableon

Regd. Office: “Adani Corporate House”, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad - 382421, Gujarat (India)

Phone : 079-25555555; Fax : 079-26565500; Email : investor.agel@adani.com; Website : www.adanigreenenergy.com
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2022

(Zin Crores)

Consolidated
Sr 3 Months ended 3 Months ended 3 Months ended For the year ended
No.. Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022
(Unaudited) (Unaudited) . R
(Refer note 10) (Refer note 10) (Unaudited) (Audited)
1 Jincome
(a) Revenue from Operations
i. Power Supply 1.328 1128 848 3,783
ii. Sale of Goods and related services 263 294 122 1,288
iii. Others 44 39 7 62
(b) Other Income 66 126 102 415
Total Income 1,701 1,587 1,079 5,548
2 |Expenses
(a) Cost of materials sold 263 310 16 1,286
(b) Employee benefits expense (net) 9 9 9 34
(c) Finance Costs (net)
- Interest and Other borrowing cost 562 646 493 2,261
- Derivative and Foreign Exchange (gain) / loss regarded as (104) 21 31 356
an adjustment to Borrowing cost (net)
(d) Depreciation and amortisation expense 280 274 151 849
(e) Foreign Exchange loss / (gain) {net) 307 60 36 (29)
(f) Other Expenses (net) 108 110 62 303
Total expenses 1,425 1,430 898 5,060
3 Profit before share of (loss) / profit from joint venture 276 157 181 488
and associate, exceptional items and tax (1-2)
Add/ Less : Exceptional item (loss)/gain (Refer note 5(i). - (15) 80 64
4 . .
6(i), 6(iD)
5 Profit before share of (loss) / profit from Joint Venture, 276 142 261 552
associate and tax (3+4)
6 |Tax expense / (credit)
- Current Tax charge / (credit) 1 2 2 ©)
- Tax relating to earlier periods - 4) - (4)
- Deferred Tax charge 58 27 40 68
™ Profit after tax and before share of (loss) / profit from 217 121 219 488
Joint Venture and associate (5-6)
8 Add : Share of {Loss) / Profit from Joint Venture and 3) (9] 0 1
associate (net of tax)
9 |Profit for the period / year (7+8) 214 121 219 489
10 [Other Comprehensive (loss)
Iltems that will not be reclassified to profit or loss in
subsequent periods:
(a) Remeasurement (loss) / gain of defined benefit plans O] 3) 0 3)
Add / Less: Income Tax effect 0 1 (0) 1
Items that will be reclassified to profit or loss in
subsequent periods: . . .
(a) Exchange differences on translation of foreign 3) 2) 2 1
operations
(b) Effective portion of (loss) on cash flow hedges, (net) (147) (50) 42) (143)
Add / Less: Income Tax effect 35 36 1 60
Total Other Comprehensive (loss) (net of tax) (116) (18) (29) (84)
11 {Total Comprehensive income (net of tax) (9+10) 98 103 190 405
Net Income Attributable to:
Equity holders of the parent 214 121 219 489
Non-controlling interest - - - -
Other Comprehensive (Loss) Attributable to:
Equity holders of the parent (116) (18) (29) (84)
Non-controlling interest - - - -
Total Comprehensive Income Attributable to:
Equity hoiders of the parent 98 103 190 405
Non-controlling interest - - - -
12 |Paid up Equity Share Capital (Face Value 210 per share) 1,584 1,564 1,564 1,564
13 [Other Equity excluding Revaluation Reserves (374)
Earnings Per Share (EPS) (?) (Not annualised) (Face Value
14
Z 10 per share)
Basic and Diluted EPS (In %) 1.18 0.58 1.23 2.41




ADANI| GREEN ENERGY LIMITED
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE, 2022

1.

The above consolidated financial results have been reviewed by the Audit Committee and approved
by the Board of Directors of Adani Green Energy Limited (the "Holding Company”) in their respective
meetings held on 2" August, 2022,

The Statutory Auditors have carried out limited review of the consolidated financial results of the
Group for the quarter ended 30t June, 2022,

During the quarter ended 30 June, 2022, Adani Green Energy S L Limited has been incorporated
as step down overseas subsidiary of the Holding Company.

During the quarter ended 30%" June, 2022, the board of directors of the Holding Company, in their
meeting held on 8™ April, 2022 have approved the transaction for issue of 20,018,198 equity shares
of face value of ¥ 10 each of the Holding Company, at a price of ¥ 1,923.25 per share, for total
consideration of ¥ 3,850 Crores to Green Energy Investment Holding RSC Limited (“Investor”), on a
preferential basis. On 3™ May, 2022, the shareholders of the Holding Company, in its Extra-Ordinary
General Meeting, approved such issuance of Equity shares on preferential basis to the Investor. The
current principal shareholder of the Investoris IHC Capital Holding LLC, Abu Dhabi, UAE. The equity
shares has been allotted on 12th May, 2022, in accordance with the provisions of the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 and
other applicable rules/regulations /guidelines, if any, prescribed by any other regulatory or statutory
authorities.

The Company has fuily utilized the amount of ¥ 3,850 Crores towards repayment of debts and other
general corporate purpose of the Company and its Subsidiaries.

(i) During the year ended 31 March, 2022, the Holding Company completed the acquisition of SB
Energy Holdings Limited, United Kingdom ("SB Energy”). SB Energy was a joint venture between
SoftBank Group Capital Limited, Japan and Bharti Global Limited. SB Energy has approx. 5 GW
renewable assets across four states in India through its SPVs. On the date of acquisition, the
portfolio holds 1,700 MW of operational renewable assets, 2,554 MW of assets under construction
and 700 MW of assets for which Letter of Award is received and PPA is yet to be signed. Solar
capacity accounts for 84% of the portfolio (4,180 MW), wind-solar hybrid capacity accounts for 9%
(450 MW) and wind capacity accounts for 7% (324 MW). Pursuant to the acquisition, SB Energy
became wholly-owned subsidiary of the Holding Company w.e.f. 30" September, 2021. The
Company has accounted the said acquisition as a business combination under Ind AS 103 “Business
Combination”,

The acquisition related cost of ¥ 42 Crores and gain on settlement of derivative contracts entered
for payment of purchase consideration for the above acquisition amounting to ¥ 41 Crores
recognised as exceptional Items during the year ended 31 March, 2022,

(i) During the year ended 31% March, 2022, Adani Renewable Energy (MH) Limited, a wholly-owned
subsidiary of the Holding Company completed acquisition of Vento Energy Infra Private Limited
("VEIPL") having 40 MW operating solar project in Odisha with long term PPA (remaining tenure of
22 years). Accordingly, VEIPL became 100% step down subsidiary of the Holding Company w.e.f.
29t September, 2021,

The management concluded that the acquisition does not meet the definition of ‘Business’ under
Ind AS 103, accordingly, the transaction accounted for as acquisition of assets.
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(iii) During the quarter ended 315 March, 2022, the Holding Company acquired control over Wind
One Renergy Limited (Wind One), Wind Three Renergy Limited (Wind Three) and Wind Five Renergy
Limited (Wind Five) from Inox Green Energy Services Limited. These entities have aggregated
operational 150 MW Wind portfolio in Gujarat having 25 years PPAs. Accordingly, Wind One, Wind
Three and Wind Five became 100% subsidiary of the Holding Company w.e.f. 14" March, 2022, on
completion of the conditions precedent as per Share Purchase Agreement. Pending procedural
compliances, the shares of these entities are pending transfer in the name of the Holding Company
3s at reporting date.

The management concluded that the acquisition does not meet the definition of "Business” under
Ind AS 103 ~ Business Combination. Accordingly, the transaction accounted for as acquisition of
Assets.

(i) As at 315 March, 2021, the Holding Company was holding 51% in Adani Solar USA Inc (ASUINC)
while remaining 49% were held by Adani Global PTE Limited (AGPTE), a related party entity in
Singapore. The Holding Company and AGPTE entered into an agreement which had resulted into
transfer of management rights/control of ASUINC to AGPTE with effect from 1% June, 2021, The
transfer of equity stake to AGPTE is pending on account of regulatory compliances as at reporting
date, and the consideration had been fair valued in line with agreed contracted rates with AGPTE.

Accordingly, the net carrying balance of ASUINC in other equity of T 80 Crores was derecognised
and shown as exceptional gain in the consolidated financial results for the quarter ended 30™ June,
2021 and for the year ended 315t March, 2022. An amount of T 0.04 Crores will be recoverable from
AGPTE at the time of transfer of equity shares to AGPTE.

(i) During the quarter ended 315 March, 2022, Adani Green Energy (UP) Limited, Parampujya Solar
Energy Private Limited and Prayatna Developers Private Limited (step down subsidiaries of the
Holding Company) had refinanced portion of borrowings through issuance of listed Non-Convertible
Debentures (NCDs) of amount of T 612 Crores. On account of such refinancing activities, the Group
had recognised onetime expense aggregating to T 15 Crores relating to unamortized portion of
borrowing costs and prepayment charges, which was shown as exceptional item in the consolidated
financial results for the year ended 31% March, 2022.

During the year ended 371 March, 2020, the Holding Company entered into an Investment
Agreement to dispose off its investments in Adani Phouc Minh Solar Power Company Limited
(APMSPCL) and Adani Phouc Minh Wind Power Company Limited (APMWPCL) having 77.1 MW

. renewable projects in Vietnam, These investments are held through wholly owned subsidiary of the
Company in Singapore, Adani Green Energy Pte Limited. The transaction is pending conclusion as
at reporting date. The carrying value of non-current assets and liabilities have been classified as
held for sale.

The Indian Parliament has approved the Code on Social Security, 2020 (‘Code’) which may impact
the contributions made by the Group towards Provident Fund and Gratuity. The Group will evaluate
the impact once the corresponding rules are notified and will give appropriate effect in the financial
statements in the period in which the Code becomes effective and the related rules are notified.

The Group's activities revolve around renewable power generation and other ancillary activities.
Considering the nature of Group's business, as well as based on review of operating results by the
Chief Operating Decision Maker to make decisions about resource allocation and performance
measurement, there is only one reportable business segment in accordance with the requirements
of Ind AS - 108 - "Operating Segments”.
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10. Figures for the quarter ended 31st March, 2022 represents the difference between the audited
figures in respect of the full financial year and the published unaudited figures of nine months
ended 31st December, 2021 which were subject to limited review by the Auditors. Further, in view
of acquisition of renewable power business and business assets, as well as transfer of business
completed during the previous year / comparative quarter, the results for the quarter ended 30th
June, 2022 may not be comparable with those of corresponding previous period.

11. The Consolidated Financial Results of the Group are presented in ¥ and all values are rounded to
the nearest crores, except when otherwise indicated. Amounts less than ¥ 50,00,000 have been

presented as “0".

For and on behalf of the Board of Directors

Place: Ahmedabad Gautam ST Adani
Date: 2" August, 2022 Chairman
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